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EMPLOYER STATUS DETERMINATION 
RG Steel Railroad Holding, LLC 
 
 
This is a determination of the Railroad Retirement Board concerning the continued 
status of RG Steel Railroad Holding, LLC (RGS), B.A. 3395, as an employer 
under the Railroad Retirement Act (45 U.S.C. 231 et seq.)(RRA) and the Railroad 
Unemployment Insurance Act (45 U.S.C. 351 et seq.)(RUIA). 
 
RGS was formerly known as SSP Railroad Holding, LLC.  SSP Railroad Holding, 
LLC changed its name to RG Steel Railroad Holding, LLC in April 27, 2011.  SSP 
Railroad Holding LLC was an employer covered by the RRA and the RUIA, with 
service creditable from May 7, 2008.   
 
Information regarding RGS was provided in a letter dated October 19, 2012 from 
Mr. James M. Smith, Accounting Manager, RGS.  Mr. Smith stated that RGS filed 
for Chapter 11 bankruptcy and held an auction of assets in August 2012.  The sale 
of RGS’s assets went to the winning bidder, Baltimore Industrial Railroad.  The 
sale was approved by the bankruptcy court on September 14, 2012.   
 
Mr. Smith further stated that RGS did not compensate its employees after 
September 15, 2012 because RGS was not operational after September 14, 2012.  
According to Mr. Smith, RGS has no intention of emerging from bankruptcy.  
RGS now has no employees and no operating assets, including equipment and 
tracks.  RGS’s only remaining assets are non-operating assets such as accounts 
receivable.   
 
Section 202.11 (20 C.F.R. §202.11) of the Board’s regulations states, “[t]he 
employer status of any company or person shall terminate whenever such company 
or person loses any of the characteristics essential to the existence of an employer 
status.”  The evidence of record establishes that RGS no longer possesses the 
characteristics of an operating railroad company covered under the RRA and the 
RUIA.   
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The Board finds that effective with the close of business September 15, 2012, the 
day after the sale of assets and the date of the final payment of employee’s salaries, 
RG Steel Railroad Holding, LLC ceased being a covered employer under the RRA 
and the RUIA. 
 
       Original signed by: 
 
 
        
       FOR THE BOARD 
       Martha P. Rico 
       Secretary to the Board 
 
 

 


